
Journal	of	the	Cork	Historical	and	Archaeological	

Society

www.corkhist.ie

Title:	Cork	Savings	Bank,	18171917

Author:	Anonymous	

Journal	of	the	Cork	Historical	and	Archaeological	Society,	1917,	Vol.	23,	No.	116,	

page(s)	177185

Published	by	the	Cork	Historical	and	Archaeological	Society

Digital	file	created:	October	20,	2014	

Your	use	 of	 the	 JCHAS	digital	 archive	 indicates	 that	 you	 accept	 the	Terms	 and	Conditions	 of	Use,	

available	at	http://www.corkhist.ie/info/tandc.pdf

The	 Cork	 Historical	 and	 Archaeological	 Society	 (IE148166,	 incorporated	 1989)	 was	 founded	 in	

1891,	for	the	collection,	preservation	and	diffusion	of	all	available	information	regarding	the	past	of	

the	 City	 and	 County	 of	 Cork,	 and	 South	 of	 Ireland	 generally.	 This	 archive	 of	 all	 content	 of	 JCHAS	

(from	 1892	 up	 to	 ten	 years	 preceding	 current	 publication)	 continues	 the	 original	 aims	 of	 the	

founders	in	1891.	For	more	information	visit	www.corkhist.ie.

This content downloaded from www.corkhist.ie

All use subject to CHAS Terms and Conditions

Digital content (c) CHAS 2014



T h e  C o r k  S a v i n g s  B a n k .

I n t e r i o r  o f  S a v i n g s  B a n k , s h o w i n g  C r a w f o r d  S t a t u e  b y  H o g a n .

This content downloaded from www.corkhist.ie

All use subject to CHAS Terms and Conditions

Digital content (c) CHAS 2014



P a r t  4,— V o l .  X X III. No. 116. [O c t o b e r — D e c e m b e r ,  1917.

Journal of the 

Cork Historical and Archaeological Society.
(T w en ty -six th  Y e a r  o f  Issu e .)

Cork Savings Bank— 1817-1917.

N  July n t h ,  1817, “ A n  A ct to en courage the establishm ent 
o f  B an ks for S av in g s in Irelan d ,”  officially entitled 57, 
G eo rge II I ., cap c v ., received th e R o yal A ssen t a lo n g 
w ith  a  couple o f  other A cts o f philanthropie purpose, 
one to exonerate charitable institutions from  th e L an d 
T a x , and the other to provide for the establishm ent of 
asylum s for the lunatic poor of this country. O n the fol

low ing day an exa ctly  sim ilar A ct w as applied to E ngland, but it  w as not 
until tw o  years later that a S av in g s B an k  A c t w a s passed for Scotland.

P revious to the A ct S av in g s B an ks had existed  in m any parts o f E n glan d  
and Scotland, but the funds w ere entirely invested or deposited upon 
private securities, the m ost usual plan bein g th a t every jQ  100, when it w as 
received toy the B an k, w as placed in the hands o f  som e gentlem an of 
landed property, w h o consented from  philanthropic m otives to  g iv e  large  
interest upon it fo r  the benefit o f  the sm all and poor depositors. T h e A ct 
of 1817 did not o b lige  the m anagers o f  S av in g s B an ks to  depart from  this 
practice, but provided them w ith  special facilities for depositing their funds 
with the G overnm ent at call, if  they preferred to  do so instead. It also 
fixed the status o f T ru stees, and provided th a t as lo n g  as they carried on 
their business accordin g to a set o f  approved rules their personal liability 
was properly lim ited. T h e a d va n ta ge s o f such an arrangem ent w ere 
quickly recogn ised  b y those w ho w ere even then interested in social p rogress, 
and S av in g s B an ks w ere soon established under the A ct in London, Dublin, 
B elfast and other places, w here their benefits w ere exten sively  felt by the 
classes fo r  w hom  they w ere intended.' T h e  C ity  o f C o rk  w a s in no w ay  
ibehind-hand in the m ovem ent, and on D ecem ber 2nd, 1817, a schem e for a 
Bank in C o rk  w a s  so fa r advanced th a t it w a s laid before a public m eeting 
specially called for the purpose at the C om m ercial B uild in gs, South M all. 
The m eeting w as advertised  fo r  tw o o ’c lo ck , but for som e reason w hich 
does not appear the proceedin gs did not com m ence until 3.30, at which 
hour the chair w a s tak en  b y the P rotestan t B ishop of C o rk  and R o s s .1 
No list o f those w ho attended is available, but in the new spaper reports o f 
the time the m eeting is  described as “ very  num erous and m ost resp ectab le.”  
The principal organiser o f  the plan w a s the R om an C atholic B ishop, the 
Rt. R ev. John M urphy, D .D .,2 w ho proposed the first resolution, and in a

1 T h e  H on. and R t. R ev. T h o m as St. L a w ren ce , D .D .,  b. 1755, second son of the E ar l 
of H ow th  ; w as V io ar o f B rin n y, 1795-^806 ; D ean  of C o rk , 1796-1807 ; succeeded L o rd  
John G eorge B eresford  as B ishop o f C o rk  and R oss, 1807. D ied  1831.

2 G rand-uncle of M r. F ran cis  J. M urphy, of S h an ak ie l H ouse, C o rk  ; born 1772 ; 
Bishop of C o rk , 1815 ; w as one o f the best kno w n  b ook  collectors of his tim e, and 
possessed one of the m ost valu able  p rivate libraries in Ireland. D ied  1847.

l 3
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1 7 8  CORK HISTORICAL AN D  ARCHÆ OLOGICAL SOCIETY.

clear and vigorou s speech set forth the advantages w hich the labouring 
c lasses w ould derive from  a b an k established in their m idst upon the lines 
w hich he indicated. T h ese provided for the appointm ent o f 30 trustees and 
60 m an agers; th a t the clerical w o rk  o f the b a n k  should be done entirely 
gratu itou sly  b y  the T ru stees and M an agers, and that interest at the rate 
o f 4 per cent, should be paid upon deposits. M r. W illia m  B ea m ish 3 
seconded very  briefly, ex p ressin g  entire concurrence w ith  th e B ish o p ’s 
proposals. T h e R ev. John Q u a rry4 urged that a  h igh er rate of interest 
should be paid, and as th e G overnm ent would g iv e  the B an k  4^ per cent, 
on its funds, he th o u gh t that the sam e rate should be g iven  to the depositors, 
and that the cost o f  carry in g  on the S av in g s B an k  should be defrayed by 
annual public subscription. H e also “ conceived th at there should be m ore 
than one S av in g s B an k  in a city so. exten sive as C o r k ”  T h e  reverend 
gentlem an “ dw elt upon these topics w ith  benevolent zeal, and enforced 
them  w ith appropriate o b serva tio n s,”  but he w as firmly opposed b y  M r. 
W h a te ly , M r. John C lear, M r. W illiam  Beam ish, and B ishop M urphy, 
w ho sensibly declared th a t to com m and respect the B an k  m ust foe self- 
supporting and independent, and th a t when one B an k  w as successfully 
w o rk in g  it would be tim e enough, and indeed they hoped then to have 
branches form ed in other quarters o f  the city.

V iew ed  in the ligh t o f a hundred y e a rs ’ experience there is som ething 
alm ost hum orous about the speech delivered by D r. H erbert B aldw in, w ho 
pleaded passionately and at len gth  for private security investm ents instead 
o f depositing funds w ith  the Governm ent. “ U nequal con n exion s,”  he de
clared, “ were a lw ays dangerous. T h e poor labourer and his petty fru g a lity  
could ga in  nothing by an alliance w ith  the C om m issioners for the R edem p
tion of the N ational D ebt. It w as not a t such a school th a t lessons o f 
minute econom y w ere m ost likely  to be enforced o r  imbibed. It w as dan
gero u s to the constitutional liberties o f the su b ject,”  he added, “ to m ake the 
poorer classes creditors to the Governm ent. T h e interest o f their deposits 
m ust be paid out o f  the ta x e s ; and if M inisters should choose to im pose an 
oppressive and inquisitorial ta x , such, for instance, as an Incom e T a x , 
th ey w ould only have to raise a cry th at unless the ta x  w a s im posed the 
property o f  the low er orders would be gone, and it w ould ensure fo r  the 
G overnm ent the voice, and if necessary the stren gth, o f  the low est orders 
o f  the com m unity in support o f any system  of taxation, how ever objection
able. ’ ’ M r. John C lear m ade an effective answ er to D r. B aldw in, but 
soon a fterw ard s the m eeting seem s to have g o t s ligh tly  “ out o f  h a n d ,”  
fo r  accordin g to a new spaper report the discussion n ow  assum ed an 
“ arden t”  character, and presently the Chairm an advised an adjournm ent, 
w hich w as agreed to after some opposition, and the fo llo w in g  gentlem en 
w ere appointed a Com m ittee to re-consider the origin al plan and subm it 
fresh  proposals to a  n ew  gen eral m eeting the fo llo w in g  w eek  :—

T h e R ecorder o f C ork, Counsellor M cC arth y, D r. Baldw in, John C lear, 
Sheriff N ew som , C ounsellor Connell, R ev. John Q u arry , G eo rge W h a te ly , 
W illia m  Beam ish, Jam es R oche, M. J. F arrell.

T h e adjourned m eeting w a s held on D ecem ber 8th, the B ishop o f C o rk

3 W illia m  B eam ish  o f B eaum ont, died A p ril 17, 1828. H is  m onum ent by H ogan  in 
S t. M ich a el’s C h u rch , B la ck ro ck , is one o f  the finest of the scu lp tor’s w orks.

4 T h en  rector o f St. M ary  Shandon, fa th er o f V en . John Q u a rry , A rchdeacon o f C o rk , 
w h o  died 1899.
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CORK SAVINGS B A N K — 1 8 1 7 - I 9 1 7 , 179

and Ross again  presiding, and it w as then announced that this Com m ittee, 
so far from  agreein g upon proposals, had “ com e to the determ ination of 
dissolving them selves.’ ’ T h e m eeting, which consisted of 119  persons, 
appeared to be unanim ous on th e m ain principle o f desiring the establish
ment o f a bank, b u t a  lo n g  and anim ated discussion to o k  place on the 
question o f Governm ent o r private security, and on a poll bein g taken  a 
decision in favour o f the form er w as recorded by a  m ajority o f 15 only ! 
Other resolutions w ere then put and carried unanim ously, as they related 
merely to details, and finally, upon the m otion o f M r. B eam ish, seconded 
by Mr. W h ately , it  w a s resolved th a t the c le rg y  of every religious per
suasion foe perm itted to  assist a t  all m eetings o f  itfoe T ru stees and M an agers.

The B ank apparently com m enced business a fo rtn ig h t later on Satu rd ay, 
December 20th, 1817, in a room  at the C o rk  Institution. T h e first Secretary 
was Mr. John C lear, .and the T reasu rer w as M r. Jam es R o ch e,5 .and the 
hours of business w ere only tw o per w eek, i.e ., Saturdays from  12.30 to 
2.30. The rules w ere very  sim ple. N o  deposit o f  less than tenpence w as 
to be received. Interest w as at the rate o f 4 per cent, per annum, but w as 
not allowed until the balance to credit of an y depositor am ounted to tw elve 
shillings and sixpence. Interest w as not allow ed for any broken, part o f  a 
month, nor on any fraction al part o f a deposit less than tw elve and sixpence. 
The whole clerical w o rk  o f the b an k w as done gratu itou sly  foy the T ru stees 
and M anagers, o f  whom  three w ere sum m oned in rotation for du.ty each 
Saturday, and any one of these w ho w a s sum m oned and did not attend w as 
fined 5/-. D u rin g the fo llow in g tw elve m onths the sum of ^ 2 7 ,4 5 5  16s. id . 
was received from  1,269 depositors, and in the sam e period a sum of ^ 5 ,5 6 8 , 
with interest ^ 6 5 , w as paid out to depositors, leavin g the B an k  at the end 
of its first year w ith 911 depositors on its b ooks, to w hom  it ow ed  ,£22,236 
15s. 2d., including interest. T h e w o rk in g  expenses o f the year w ere only 
£ 4 5  16s. od ., and there w as a surplus o f £ 1 4  4s. iod . o f assets over 
liabilities.

The first A nnual G eneral M eetin g at w hich th is account w as presented 
was held “ at the C oun cil C h am b er,”  .and Bishop M urphy, w ho to o k  the 
chair, w as specially thanked for the interest he had taken  in the w ork, 
and his constant support o f  the B an k. A m o n g certain  other “ judicious 
observations”  contained in  th e report w a s one w hich deprecated the fa ct that 
94 of the depositors appeared to  be persons w ho w ere too prosperous to 
expect to benefit b y  the use o f the B an k, for it w as pointed out —

“ This species of deposits, if  continued, w ould  even tually  close the B a n k , as no gen tle
men could be got to  g iv e  th eir tim e gratu ito u s ly  as M an agers to  conduct the m oney 
dealings o f th eir equals and in m an y cases th eir superiors in ra n k  and p ro p erty .”

Mr. John C lear appears to  have resign ed the Secretaryship  soon after 
this, as on F eb ru ary  is t , 1820, when the second annual m eeting w a s held, 
Mr. Thom as E xh am  6 w as “ A c tin g  S e c re ta ry .”  A t th at m eeting the ch air
man w as Stephen R o ch e,7 and -those present included “ a large  proportion 
of that truly respectable class, the F rie n d s.”  T h e principal speakers w ere 
Sir Anthony P errier, M essrs. C otter, sen., L ecky , M ark, M cC lure, and 
Cummins, and the accounts showed th at the total -funds of the B an k  had

5 One of the firm  of Stephen and Jam es R och e, B a n k ers, Cam den P lace, C o rk .
6 Grand-uncle o f  M essrs. H en ry  and A lfred  H . E x h a m , solicitors.
7 The elder o f the tw o  ban ker brothers. H e m arried  a d au gh ter o f John Moyl-an of 

Cork.
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í 8 o  CORK HISTORICAL AND ARCHÆOLOGICAL SOCIETY.

increased to ^ 2 9 ,0 6 7 16s. r id . T h e third  annual m eeting held on January 
171th, 1821, showed th a t the funds w ere then ,£34,523, w ith  a  surplus o f 
£ 2 6 3 . M r. E xh am  w a s voted  an acknow ledgm ent o f £ 5 0  per annum 
w hile he pleased to  fill the situation of Secretary, and the T reasu rer at th at 
tim e w as M r. G erard C a lla g h a n .8 R eferrin g  to the B an k  a t that time, the 
C ork M ercantile Chronicle said :—

“ W h atever difference o f opinion m ay be entertained as to  the political effects of the 
S avin gs B a n k  system , by w h ich  the poorest depositor is rendered v ita lly  interested in 
support o f the present taxatio n  of the cou n try, there w as no one, w e believe, w h o 
attended the m eeting of the 17th w h o  w as not com pelled to adm it the extrem e valu e  of 
the B a n k  in this c ity  during the last year, w h o  did not en joy the p leasing reflection 
th at through its m eans upw ards of th irty-fo ur thousand pounds h ave been rescued 
from  the gulph  into w h ich  so m uch property o f the rich  and poor of th is c ity  w as 
sw allow ed  by the fa ilu re  of our local B a n k s .”

A m o n g the local B an ks w hich failed about that tim e w as R o ch e ’ s B an k, 
carried  on b y M essrs. Stephen and Jam es R oche, th e latter o f w hom  w as 
first treasurer o f  th e S av in g s B ank.

N o  figures seem to be available concern in g the b a n k ’s  w o rk  in its 
fourth  year, but it m ay be inferred from  those o f the n ext and succeeding 
yea rs  th a t its annual report w as a lw ays a record of p rogress and expansion. 
In  1823 deposits w ere received am ounting to nearly £68,000, and the b an k 
closed its year w ith  a total o f £ 1  18 ,715  due to 3,203 depositors for principal 
and interest. A t the general m eeting w hich received and adopted that 
report M r. John L ecky  m oved and Sir A nthony P errier seconded :—

“ T h a t the place w here the B a n k  is a t  present held is to ta lly  inadequate and unfit 
for ca rry in g  on the 'business, a n d  that a C o m m ittee be appointed to  lo o k  out fo r a 
situation  m ore eligib le  for the purpose and to  m ake their report to  a G en eral M eeting 
of T rustees and  M a n a g ers .”

wlhioh m otion passed unanim ously, and the fo llow in g Com m ittee w as 
accordin gly appointed :— S ir  Anthony Perrier, Jam es M urphy, N icholas 
C um m ins, John L ecky, Jacob M ark, John Sw ete.

A t th is time the surplus funds o f the B an k over and above its liabilities 
appear to  have am ounted to  only £ 4 2 1 , but in June, 1824, a p lot o f  groun d 
exactly  52 feet square fa c in g  on P em broke Street w a s leased from  M r. 
(afterw ards Sir) T hom as D ean e,9 at a rent o f  £ 2 4  per annum, and a build
in g  erected upon it  for the purpose o f the S av in g s B an k. Inform ation  as to 
this building, its cost, and the date o f its occupation are m eagre, but m any 
w ill recollect its appearance, fo r  it w as in existence as a  G en eral P o st Office 
up to about 15 yea rs ago. A  photograph of the fron t, taken  just b efore it 
w a s pulled down, w as kindly lent to  the w riter by M essrs. John D elany 
and C o ., and is reproduced on another page. It is described by W in d ele  
a s  ‘ ‘ a  sm all but elegan t structure, h a vin g  a portico and pedim ent in front, 
the latter supported by tw o fluted Ionic colum ns and tw o p ila sters .”  T h e 
interior w as in form  that o f  a sem i-circle, and it w as lighted  from  the sides. 
T h e  S av in g s B an k  carried on its w o rk  there up to A u g u st, 1842, when it 
m oved into its present prem ises, w hich again  had been built specially for it

8 A fterw ard s M .P . fo r C o rk . H e w as a d irector of the C o rk  b ranch  o f the P ro vin cia l 
B a n k , and also  o f the C o m m ercial B uild in gs.

9 Born 1792 ; H igh  S heriff o f C o rk , 1815, and again  in 1830, on w hich  occasion he w as 
knighted  by the then L o rd  L ieu ten an t, the D u k e  of N orthum berland. H e w as the designer 
of m any public buildings in C o rk , including the C o m m ercia l B u ild in gs, U n iv ersity  C o llege, 
and the present S av in gs B a n k  buildings. H e w as for m any years P .R .H .A .,  and died 
O ctober 2nd, 1871. H e is buried at B la ck ro ck , C o rk .
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to m ake room for its exp an din g business. T h e Pem broke Street B an k 
building w as then let to  a society know n as the C o rk  Sm all L oan  Fund, 
which becam e extin ct in 1857, after w hich the prem ises w ere leased to the 
Postm aster-General fo r  a P o st Office, and the C o rk  S av in g s B an k  still 
receives an annual rent o f £ 6 0  under -that lease.

In 1836 a man of very  rem arkable character becam e associated w ith  the 
Cork Savings B ank, and his genius w a s destined to leave a m ark upon its 
system  which rem ains much to its ad va n ta ge  to the present day. John 
C raig, grandson o f S ir W illiam  Edmond-stone, B art., of D untreath , and 
lineally descended from  R obert the B ruce and K in g  R obert I I I .,  the first o f 
-the Stuart K in gs o f Scotland, w as born in 1790. In the earlier years o f his 
life he realised an independence in the ow nership o f a Cheshire -salt-mine, 
-after which he set up a line o f steam ships betw een D over and C alais. A t 
-that -time steam  as a m otive pow er w as in its infancy, and one o f his 
steamers, the “ Rob R o y ,”  sold b y  him  to the French  G overnm ent, is -said 
-to have been the first steam ship F ran ce possessed. H e w as then for a 
short time instructor in steam  n avigation  to  the French A dm iralty. In 
1-834 he succeeded his uncle as agen t o f  the S lig o  branch o f the B an k  of 
Ireland, and in 1836 w as tran sferred  to the position of A g e n t at C ork. 
-In that post he w as ex-officio T reasu rer o f  the S av in g s B an k, and he 
appears at once to -have taken a  keen interest in and devoted m uch time 
-to its w o rk in g  and m anagem ent. In th e m inute b ook it -is recorded that 
-he w as elected -a trustee on A p ril 16, 1839, and thereafter he w as an active 
and regular .attendant at its m eetings, -and for a considerable tim e he 
appears to have m ore or less regulated  all its proceedings, w hile the rest o f 
-the Trustees and M an agers obediently follow ed his ru lin gs. M r. C ra ig  and 
Sir Thom as D eane w ere, no doubt, the -principal m overs in the plan to 
expend part o f the B a n k ’ s la rg e  surplus in 1839 on the present fine building 
a t the corner -of Parnell P lace and L a p p ’s Q uay. A t th a t tim e the total 
-funds o f the b an k sligh tly  exceeded a quarter o f a million sterlin g, but the 
Trustees -had a considerable surplus o f assets over liabilities, and it w as, no 
doubt, considered th a t this m igh t w ell be expended in g iv in g  em ploym ent in 
the C ity o f C ork. T h e B uild in g Com m ittee, w hich undertook the whole 
management o f the affair, consisted o f the fo llo w in g  gentlem en, m any of 
-whose nam es w ill be fam iliar, for their sons, o r grandson s in some cases, 
are still prom inently associated  w ith  the public affairs o f  the city  :— Ge-orge 
-W-ha-tely, M ichael Salm on, S ir A . P errier, Jam es D aly , Thoma-s S1. R eeves, 
John B-agnell, Joseph M aoM ullen, F . W . B eam ish, A bram  Abell, John 
Craig, Sam uel Lane, A braham  B eale, M ichael R oberts, Joshua H argreave.

On N ovem ber is t, 1839, S ir T hom as D eane resign ed his T rusteeship  
of the Bank, and w as then em ployed to design and superintend the erection 
o f the new building., In this he w a s assisted  by M r. K earn s D eane, his 
younger brother, and the handsom e S av in g s B an k  building near P arnell 
Bridge m ay be -considered as a m onum ent to the professional skill o f  these 
gentlemen, and to  -the very  judicious B uildin g C-om-mittee w hich supported 
their efforts. T h e T ru stees w ere happ y in their choice o f  a site for their 
premises. It has a double fron tage (108 ft. o in. on P arnell P lace and 
62 ft. o -in. on L a p p ’s Q uay), and an unencum bered v iew  can be had for a 
considerable distance. E xtern ally , sim plicity and dign ity  are its key-notes. 
Limestone from  the Ball-inlough quarries w as used, and the sharpness of 
detail testifies to the lastin g  qualities o f that m aterial. T h e ground floor
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w a lls  are faced w ith  ashlar, h avin g bold square sunk joints, and form  a 
solid  and m assive base for the superstructure. T h is superstructure, com 
p risin g  the first floor, is broken up on both elevations by the insertion o f 
attached Ionic colum ns, four in each elevation. T hose on the w estern front 
are flanked b y  projectin g pilastered w in gs crow ned w ith  pedim ents, so as to 
fill up the greater w idth than th at in the 'southern front. Internally the 
planning' suits its purpose. T h e entrance vestibule is plain, but in the 
b an k in g  hall th e architect g a v e  rein to his decorative skill w ith  alm ost 
p rodigality. T h is hall m easures 53 ft. o  in. by 39 ft. o in ., and occupies 
the greater portion o f the ground floor. T h e coffered ceiling, cornice, and 
d oorw ays are richly covered w ith  delicate ornam entations upholding the 
true spirit o f G reek  art. T h e fittings, executed in Spanish m ahogan y, are 
in keep in g w ith  these noble surroundings, and they have m ellow ed to a 
beautiful rich tone after their life o f som e seven ty years. A  la rg e  com m ittee 
room  over the entrance vestibule, h a v in g  a plain coved ceiling, occupies 
the upper floor, the rem aining space bein g given  up to the lo fty  b an k in g  
hall and the staircase. T h e contractor for the w o rk  w as M r. T . F itzgera ld , 
and the total co st o f erectin g the B an k  building, w hich is certainly one o f the 
architectural feature's o f C o rk , w a s about ^111,000. N eedless to say, 
n othin g like it could be produced for th at sum  to-day. It w as occupied 
for the first tim e on  Satu rd ay, A u g u st 20th, 1842. On that occasion the 
Tru stees m et at - b reak fast in the B oardroom , the chair b ein g occupied by 
M r. Thom as L y o n s ,10 then first M ayor o f the reform ed C orporation  o f C ork.

In 1843 the friends and adm irers o f the late M r. W illia m  C r a w fo r d 11 
subscribed fo r  a statue o f him by the fam ous sculptor H o gan , but on its 
com pletion it w as found that no other public building suitable for its recep
tion existed, and the T ru stees w ere invited to  erect it in the fine hall o f  the 
new  bank, w here it rem ains up to the present. F o r  m any years an ink line 
w a s  to  be seen on one o f the le g s  o f  the figure. T h is  w as m ade by the 
sculptor him self, w ho cam e into the b an k som e tim e after the statue w as 
placed there to exam ine his w ork. O n lookin g it o ver he said, “ T h a t 
le g  is too thick, ’ ’ and p ick in g up a pen handle he dipped it in an ink-bottle 
and rapidly drew  a line show in g w here the contour of the le g  should be. 
In course o f tim e this interesting record has unfortunately becom e obli
terated. A b out the sam e time another interesting item w a s added to the 
art treasures o f  the B an k  in the shape o f a portrait o f  M r. C ra ig  by W illia m  
F ish er, a native o f C ork, but then an artist o f  considerable renown and 
resident in London.. T h is portrait w as subscribed for by the T ru stees and 
M an agers, the subscription b ein g lim ited to one pound, and it m ay be seen 
in the B an k  to the present day.. A s  a w o rk  of art it has been very  h igh ly 
com m ended b y connoisseurs.

U p to the time o f en tering the new  b uild in g the B an k  w as open only one 
day each w ee k  for business, but soon after o ccu p yin g the new office the 
Tru stees decided to open on W ed n esd ays as w ell as Saturdays. T hree

10 T h o m as L yo n s, b. 1782, died 1850; w as the eldest of 22 children, o f w hom  the 
youngest w as D r. F ran cis  Lyo n s, gran dfath er of M r. F ran cis  J. L yo n s, of A shton  Place. 
A nother brother becam e Bishop o f H alifa x , and is buried at B la c k r o c k  Convent.

11 W illia m  C raw fo rd  w as the you n gest son of Jam es C ra w fo rd  of C raw fo rd sb u rn , Co. 
D ow n . H e cam e to C o rk  about 1780, and  established the B rew ery  in partnership w ith  
the B eam ish  fam ily  in 1792. H e w as gran dfath er o f M r. A . F . S h arm an -C raw fo rd , of 
L o ta  Lo dge, C o . C o rk .
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years later M onday w as added to the days of business, “ for new  accounts 
on ly ,”  and after eighteen m onths o f that arrangem ent all classes o f  business 
were undertaken on M ondays. A fter M ay 20th, 1849, the B an k, how ever, 
reverted to W edn esdays and S atu rd ays only as the days for business, and 
that remained in force until 1906, when the T rustees chan ged the days of 
business to three per w eek— T u esday, T h ursday and Saturday— w hich 
arrangement continues up to the present.

In 1843 Mr. C ra ig  induced the T rustees to adopt a new system  of 
accounts, which w as entirely devised b y him self, and w hich he called the 
“ Balance”  system . It is in use up to the present in the C o rk  B an k, and 
also in the L im erick S av in g s Bank.. A  separate paper m ight be w ritten  on 
Mr. C ra ig ’s system , w hich, from  an accoun tant’s point o f  view , is m arvel
lously ingenious and effective, but it w ill be sufficient to mention that it 
provides the T rustees and M an agers w ith an accurate daily balance o f their 
accounts, so that at the end o f each d a y ’s business, no m atter how  m any 
transactions have occurred, th ey can tell in a  m om ent the precise sum due 
to any particular depositor, o r  to the w hole body of depositors, w ith interest 
to that date. A s to its other features, the rem arks o f its  author, w ritin g  in 
1844, may be quoted :■— ■

Th e system  I h ave devised is sim ple and exact. I f  it does not exclude error, it 
unfailingly detects and corrects it. Instead o f creating , it has lessened labour. It as 
certainly ensures a perfect and correct balance in an inoonceivably short tim e, as the 
old m ethod, a fter m uch d elay, w as certa in  to  ensure one in correct and inconclusive.

An im portant p a rt o f M r. C r a ig ’ s schem e w as the provision o f tables to 
compute interest for every  period o f four days throughout the year, and to 
arrange these so that they could be readily adjusted to any alteration in the 
rate per cent, w hich a ch an ge of tim es m igh t.require. These tables M r. 
Graig him self calculated and w orked out at very  considerable labour, and 
though the rate o f  interest has been chan ged  three tim es since 1844, the 
original 92 tables fo r  4-day periods are still in use, and it is claim ed that 
by them the interest on any sum from  a million sterlin g down to the sm allest 
amount m ay be deduced w ith perfect accuracy.

In 1846 the S av in g s B an k, now  w ell established in its new  building, had 
reached a high state o f prosperity, its deposits stan din g at nearly half a 
million. In the yea rs that im m ediately follow ed it w as once again  to prove 
its usefulness, for in 1847 and 1848 m any o f its poorer depositors w ere 
hard hit by the fa ilure o f the potato crops and consequent fam ine. In these 
two years no less than ^ 3 7 2 ,2 1 7  w as w ithdraw n  from  'the B an k, and m ust 
have helped g rea tly  to alleviate som e o f the p revailin g d istress. A t the end 
of 1849 the B an k funds reached their low est point, b ein g down to £ 262,608, 
but a gradual and steady recovery b egan  im m ediately, and by 1866 the 
deposits had again  nearly touched the old level, when the Fenian  risin g 
caused a fresh run on dep ositors’ balances.. It is interesting to observe 
that while the recovery from  the fa ll in 1848 w a s very  slow  the recovery 
in 1866 w as very  rapid. In the first instance, there w as, of course, genuine 
poverty and the m oney w as spent; in the latter case the w ithdraw als w ere 
due to public panic, and the cash w as quickly returned to the B an k when 
the country becam e quiet again.

In .1863 an in terestin g function too k  place at the B an k  in the form  of a 
luncheon, or, as they term ed it a t the tim e, “ a co lla tio n ,”  to celebrate the 
twentieth an n iversary  o f the introduction o f M r. C r a ig ’s  system  o f book
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keeping. T h e chair w as taken on tihat occasion by the M ayor (Mr. John 
F ra n cis  M agu ire, M .P .), and a sym pathetic letter w as read from  B ishop 
D elany, w ho w a s  unable to attend. T h e following' is a list o f those w ho 
w ere present on that occasion, and none o f them now  survive :—

T ru stees— Jam es C lery, A . G reer, John S. H aines, R . H all, Jam es H. 
O ’ Brien, W . L. Perrier, R . Scott, W . J. Shaw , L t.-C o l. A . J. W o o d .

M an agers— W illia m  H. Beale, C . J. Cantillon, Jam es C arro ll, Joseph 
C arro ll, Josihua J. Carroll, E dw ard  C asey, J. W . C lery, E dw ard  Cleburne, 
E dw ard D ale, W illiam  D ow den, V icto r  F itzgib b on , W . F o rsay th , J. G. 
G ibbin gs, W . E . Gibson, D aniel Gillm an, P . G oold, John H all, R obert C. 
H all, A . H argreave, W . H arrin gton , G. N . H arvey, W illiam  H ayes, H. 
H ayes, Jam es H o g g , Isaac Julian, John T . Lam erte, D . M cC arth y M ahony, 
Joseph W . M aaM ullen, W illiam  M cN am ara, A . M cO strich , junr. ; H. 
M orris, G. N ew enham , Jam es P errier, W . L . Perrier, ju n r.; G eorge 
P urcell, J. Reed, ju n r.; T hom as Robinson, John Scott, E . S co tt, V alen tin e 
T om kins, T . M. U sborne, T hom as W a te rs , G. W h ite , H. L . Y o u n g , John 
B esnard, Secretary, and John C raig .

T h e la s t . survivor o f these gentlem en w a s probably M r. A lexander 
M cO strich , w ho died on O ctober 12th, 1914.

Since then the record o f the B a n k ’s w o rk  has been, w ith  the sole excep 
tion o f the before-m entioned “ run ”  in 1866, a history o f quiet but steady 
progress. C ash  flowed into its coffers in go od  tim es, and w as draw n upon 
again  when occasions arose. T en  years a g o  the Com m ittee o f  M an agem en t 
introduced tihe use of “ Hom e S a fe s ”  into the w o rk in g  of the B an k  w ith 
v e ry  interesting results. T h ese “ sa fe s”  are sm all steel m oney-boxes, w hich 
are  g iven  out, locked, to depositors. M oney can be put in th rou gh  a slot 
from  time to time, and when the safe is returned to the B an k  the cash  it 
contains is placed to credit o f  the depositor’ s account, and b egin s to bear 
interest at once. F rom  their com m encem ent up to  N ovem ber 20th, 1917, 
a  sum of no less than £ 18 ,0 0 0  had been received in these safes, and had go n e 
to swell the balances o f depositors.

T h e centenary o f the foun ding o f the B an k  w as celebrated in a pleasant 
fashion on N ovem ber 14th last, on w hich date one o f the senior trustees, 
M r. Sam uel H enry N ew som , entertained the P atron s, P resident and C om 
m ittees to  luncheon in the boardroom  o f the B an k. O n  sittin g  dow n to 
luncheon, M r. N ew som  had on his r ig h t the B ishop o f C o rk, C loyn e and 
R oss (Rt. R ev. C harles B . D ow se, D .D .) , the L ord  M ayor o f C o rk  (Rt. 
H on. T hom as C. Butterfield, J .P .), the R ecorder o f C o rk  (H is H onour 
M ath ew  B ourke, K .C .) ,  the Chairm an of the Incorporated C ham ber o f 
C om m erce and Shipp in g (Mr. A lfred  R obinson M acM ullen) ; and on his left 
the Bishop o f C o rk  (M ost R ev. D aniel Coihalan, D .D .) , the H ig h  Sheriff 
o f  the C ity  o f  C o rk  (Mr. W illiam  F . O ’Connor), and M r. M aurice H ealy, 
M em ber o f P arliam en t for C o rk  C ity. T h ose also present included m any 
trustees and m anagers, in addition to representatives o f  all the other 
b an kin g institutions in C ork. In the course o f an in terestin g address on 
the history o f the B an k, the Chairm an on that occasion  referred to the 
a d van tages w hich the C o rk  S av in g s B an k  offered to  clients, who preferred 
its use to that o f the P o st Office S av in g s B an k, and said in conclusion :—

W e do not aim  at m ak in g  the B a n k  an institution w here large  sum s of m oney 
w ill be hoarded up and lie unproductive. W e  aim  rather at m ak in g  it a place of 
tem porary safe deposit, w here in tim es o f prosperity a little m oney can be put by in 
perfect security, and w here in tim es of d ifficu lty it can be as q u ick ly  obtained again ,
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T h e  P e m b r o k e  S t r e e t  B u i l d i n g ,  E r e c t e d  1 8 2 4 , a n d  o c c u p i e d  b y  t h e  

S a v i n g s  B a n k  u p  t o  1 8 4 2 .

Facsim ile pages from  one of the earliest pass-books of the C o rk  S av in gs B a n k . Th e 
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without fear of any dim inution. F o r  th at reason the deposits are a lw ays som ew hat 
fluctuating in am ount. E a r ly  this year, for instance, when the 5 per cent W a r Loan  
cam e out, a large num ber of our depositors drew  m oney to place in th at, and w e 
ourselves hold here for depositors about ^ 10 ,0 0 0  of the last W a r L o an , besides 
considerable sum s in other G overnm ent securities. In the la st fou r or five m onths 
we have again w itnessed a steady clim b in g up of deposits, w hich  indicates th at w hen 
next there is a good investm ent go in g, or if there should be any need o f m oney 
owing to hard tim es, our depositors w ill be w ell prepared to m eet the situation.

Much more migiht be said o f the w o rk  o f the S av in g s B an k  in C ork, 
and the fact that it has a lw ays encouraged not only thrift but tem perance, 
and there have been m any m inor incidents in its h istory w hich have much 
personal interest, but their appeal is perhaps too lim ited to entitle them to 
reference in this brief paper. T h e B an k  has a lw ays been fortun ate in the 
members of its staff, and a t  least one personality still rem ains w ho has 
left his m ark upon its developm ent. A lderm an H enry D ale, J .P ., noiw the 
doyen of the C ork  C orporation  and holder oif m any other public offices of 
distinction, entered the service of the C o rk  S av in g s B an k  54 years a go  as a 
junior clerk, and afterw ards passed through every  office in the m anagem ent 
of the Bank, w ith -the exception of that o f  Secretary. H e has now  for m any 
years been a T ru stee o f  the institiition, and, o w in g  to his very  intim ate 
knowledge o f its affairs, is looked on as “ T h e F ath er o f the B a n k ,”  and is 
invariably consulted by the Com m ittee o f M anagem ent on any occasion o f 
doubt or difficulty. Since its foundation the B an k has had seven Secretaries, 
Messrs. John C lear (1817-1819), T hom as E xham  (1819-18124), John B esnard 
(1824-1863), John F . H arvey, the elder (1863-1871), John F . H arvey, the 
younger (1871-1873), C harles R oss M unro (1873-1886), H enry C arr C ave  
(188&— ). M r. C ave, the present (holder o f that office, com pleted fifty years 
in the service o f  the B an k  last July, and M essrs. P a trick  A lexander F itton  
(cashier) and M r. R obert C ox  (book-keeper) have forty  and thirty-five y e a rs ’ 
service respectively to their credit. T h e B an k  is thus, both ' in the 
personality o f its staff and its clients, very  intim ately associated w ith the 
life of C ork C ity , and its em inent soundness and respectability are due in 
equal degrees to the w isdom  and foresigh t o f past citizens and to the capacity 
and attention to duty o f those o f the present.

History of Port of Cork Steam Navigation. 
1815 to  1915.

(Continued from  page 1 4 2 . )

B y  W I L L I A M  J. B A R R Y , Council M em ber.

I T T L E  P A D D Y ,”  1850; 42 tons. B uilt at P a ssa g e  W e s t 
by Sam uel A hern in 1829, as a yacht, for M r. Jam es 
Caulfield B eam ish; had one m ast and square stern. 
L en gth  51 feet, breadth 14 feet, and depth 7 feet. In 
1850 the engines o f the old “ C ity  o f C o r k ”  (1815) 
w ere put into her, and she w a s  converted into a tu g  
b oat; she then becam e the property o f  M r. Jam es 

Denny. H er cap ta in ’s nam e w as Jam es Gillie, w ho piloted the sixteen 
gunboats up the river in 1848, when they cam e to protect the C ustom  H ouse,
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